SHUAA

16 March 2016

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: Annual General Assembly Meeting of SHUAA
Capital pse

Dear Sirs,

This is to inform you that SHUAA Capital psc held its
Annual General Assembly on Wednesday 16 March
2016 at the Business Center at Emirates Towers Hotel
during which the shareholders resolved the following:

Resolutions of the Annual General Assembly

1. Approve the Board of Directors Report and report
of the Auditors for the financial year ending 31
December 2015;

Approve the Company’s balance sheet and income

statement for the financial year ending 31

December 2015;

Appoint the Auditors for the financial year ending

31 December 2016 and approve their fees;

4. Absolve the Board of Directors and Auditors from

any liability for the financial year ending 31

December 2015;

Approve to set-off AED 200,861,000 of

accumulated losses against the balance of the

statutory reserves;

6. Approve to amend Articles of Association to reduce
the number of Board Directors from eight (8) to five
(5);

7. Approve the amendments to the Company’s
Articles of Association to comply with the Federal
Law (2) for 2015 in respect of Commercial
Companies subject to approval from the relevant
authorities.
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Sincerely yours,

Houssem Ben Haj Amor
General Manager

SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31 PO Box: 31045, Dubai,
Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

e-mail: info@shuaa.com

www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Cent‘:ﬂ\l!;g’
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