Data : 30 March 2016

Mr. Hassan Abdulrahman Al- Serkal
Executive Vice President Operations
Dubai Financial Market

Al-Madina For Finance & Investment Co & sub Financial Statement for the vear
ended on 31 December 2015

Kindly note that Al-Madina For Finance & Investment Co. has got the approval from
the Capital Markets Authority on the Financial Statement for the year ended on 31
December 2015 on the date of 29/03/2016,which dated on 28/03/2016, as follows:

Also we would like to inform you that the Company’s board of directors Will held a
meeting on Sunday 03/04/2016 at 1:00 pm, to approve the Company’s Financial
Statements for the year ended at 31/12/2015.
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Annual Financial Statements Disclosures form of the Companies Listed in
Kuwait Stock Exchange

End of fiscal year in 2015 /12 /31 b 4pgiiadl Adldl asudl o
Company’s Name : Al-Madina For Finance & Investment Company .
Company’s code ALMADINA adpaal AS il ey @
Company’s Number 240 A<l A8, e
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Activity/ Main activities of the company: Finance & Investment
The company main activity is selling consumer goods based on
murabaha and musawama contracts and financial and operating leasing
also investing the groups funds in murabaha investment with local
Islamic financial institutions, issuing and managing investment funds
and portfolio management. All activities are carried out in compliance
with Islamic shareea and regulations.
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Xindly note that Al-Madina For Finance & investment Co. has got the approval from the Capitat Markets

Authority on the Financial Statement for the year ended on 31 December 2015 on the date of
29/03/2016,which dated on 28/03/2016, as follows:

Alsc we would like to inform you that the Company’s board of directors Will held a meeting on
Sunday 03/04/2016 at 1:00 pm, to approve the Company’s Financial Statements for the year ended
at 31/12/2015.
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L5.ujs Ul 9,720,033 c.\_m_\ 4ol Lgé oaladdl ¢ Clianade ae oludal -
e The increase (decrease) in the net profit/(loss) is due to the followings:
- Loss in investment in Associates amounting to KD 3,627,837
- Provision & Impairment in Value amounting to KD 9,720,033
s sS L 2,408 dae Aleall <3 il pla Y1 e cdlaladl) (o calal Y1 (el 4y e
e Total revenues realized from dealing with related parties amounting to

KD. 2,408

(oS Ul 46,446 ilie Alall ild Cal ) ae Salaill e Sl g el Jlea) &Ly 0
¢ Total expenditures incurred from dealing with related parties

amounting to KD. 46,446
Company’s Operating Revenues
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Percentage to Amount in Perc;e‘nta o Amount in
total Kuwaiti to total & Kuwaiti
revenues Dinars Dinars
revenues
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% 25 500,881 % 25 17,423 Income from consuiting
services
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% 75 1,491,696 % 75 52,388 —_——
Real estate income
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% ... - % ... - Gain from selling
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investment income
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Income from investment
in associates
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31/12/2014 31/12/2015
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Amount in Amount in
Percentage to iy Percentage to o
Kuwaiti Kuwaiti
total revenues . total revenues .
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% 24 594,592 %5 152,334 | Income from consulting
services
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investment income
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: (qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.

Other Legal & Regulatory requirement:

- We further report that during our audit, we have not become
aware of any material violations of the provisions of law No. 32
of 1968 as amended, concerning currency, the Central Bank Of
Kuwait and the organization of Banking business and its related
regulations or of the provision of law No. 7 of 2010 concerning
the Capital Markets Authority And its related regulation during
the year ended on 31 December 2015, that might have had
amaterial effect on the business of the Group or on its Financial
position, Except as mentioned on the note number (12) in these
consolidated financial statements related to obtained Wakala
Payable from investment funds.
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