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Date: 08/05/2016

H. Ex. Hassan Abdul Rahman AL Serkal
Executive Vice president

Chief Operations Officer (CO0)

Dubai Financial Market

Dubai -UAE

Dear Sir,

Subject: Results of DAMAC Properties Dubai
PJSC Board Meeting dated 08 May 2016

With reference to the above mentioned subject,

please be advised that DAMAC Properties Dubai

PJSC Board Meeting was held on Sunday, 08 May

2016 at 2:30 PM in the company Head Office and

resolve the following:-

1. To approve Q1 Financial results of the year
2016;

2. To approve the amended and reinstated draft
of Articles of Association;

3. To approve a construction contract with
Related Party for a project in Qatar;

4. To approve a shared service Agreement with
related party to provide technical services.

5. To approve the Company Borrowing and
Lending Policy;

6. To approve the resignation of the Director Mr.
Subramanian Ayalur dated 04 May 2016 and
submitted to Board on 08 May 2016 and to
appoint Mr. Nabil Alyousuf as replacement.
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7. To approve the payment of the company share
in NINE ELMS LONDON project.

8. Ratify the Board minutes of meeting dated 03
March 2016.

9. To invite the Company general assembly,
subject to SCA approval;
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