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Activity/ Main activities of the company:

Agility is a leader in providing complete logistics services in addition to a
wide range of logistics supporting services.
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We would like to inform you that the Company’s board of directors has held a meeting on
Sunday 5" of May at 1.30 p.m., and has discussed the Company’s interim financial

statements for the three month period ended at 31 /03 /2016 in accordance to the following:
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e The increase (decrease) in the net profit/(loss) is due to the followings:

The company was able to increase its net profit due to its ability to

increase its operating income
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Total revenues realized from dealing with related parties amounting to

KD 1,175,000
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e Total expenditures incurred from dealing with related parties
amounting to KD 177,000

Company’s Operating Revenues
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Details of: (qualifications, emphasis of matters, and explanatory
paragraphs) included in the auditors’ report.

As stated in Note 4 to the interim condensed consolidated financial information, the Group's
investment in Korek Telecom and its related loan (“Korek”) is carried at KD 108,445 thousand (31

guu;%:ﬁ;\ December 2015: KD 108,921 thousand) and KD 35,104 thousand (31 December 2015: KD

™

t,hg,l,_&@}ﬂw&j»gS,zSS thousand) respectively, in the interim condensed consolidated statement of financial
6 Cemsssel | wposition as at 31 March 2016. We were unable to obtain sufficient appropriate evidence about

< i b . ; , =
Agil?jt;;ﬁ;;c the fair value of the investmentin Korek and the recoverability of the related loan as at 31 March
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2016 due to the nature and significant uncertainty around the value of the investment and
related loan. Consequently, we were unable to determine whether any adjustments to the
carrying value of Korek were necessary.

Qualified Conclusion

Based on our review, except for the possible effect of the matter described in the Basis for
Qualified Conclusion paragraph, nothing has come to our attention that causes us to believe
that the accompanying interim condensed consolidated financial information is not prepared,
in all material respects, in accordance with |AS 34.

Emphasis of Matter

We draw attention to:

(i) Note 2 to the interim condensed consolidated financial information which describes that
the Parent Company was indicted by a federal grand jury in the United States of America
(US”) on multiple counts of False Claims Act Violations. Furthermore, the United States
Department of Justice also joined the qui tam lawsuit against the Parent Company
under the False Claims Act (the “Qui Tam Proceedings”). The Department of Justice is
claiming substantial damages for alleged violations. The Group Companies (including the
Parent Company) are suspended from bidding for new contracts with the US Government
pending the outcome of the cases. The ultimate outcome of these matters cannot
presently be determined, and therefore no provision has been made in the interim
condensed consolidated financial information; and

(i) Note 9(b) to the interim condensed consolidated financial information which describes
the contingencies relating to investigations into litigations with the General
Administration of Customs for Kuwait.

Our conclusion is not further qualified in respect of the matters set out above.

Jpdae @b

S Gt ) B (udana ) U

halio 35
2.2 A gaall ol
6 ey gt .l

HKuwait

Agility Public
Warehousing
K3CP

Tarek Abdul Aziz Sultan Al Essa
Vice Chairman and CEO

P.O. Box 25418, Safat 13115 Kuwait B
Tel. +965 1809 222, Fax +965 2467 9617 e
Agility Public Warehousing Company K.5.C.I’ A q T e
Registration No.: 28925 ‘ ' e s o

Paid Capital: KD 121,184,434.400 g 5 15 szjég‘f‘l‘:'é)‘-?ﬁ-i’*
oS sles lal 234, ‘fe'g_d_l\_iu\fl)



