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Date: 08/05/2016

H. Ex. Hassan Abdul Rahman AL Serkal
Executive Vice president

Chief Operations Officer (COO)

Dubai Financial Market

Dubai -UAE

Dear Sir,

Subject: Announcement of Resignation of a
Board Member And nomination of replacement

With reference to the above mentioned subject,
please be advised that DAMAC Properties Dubai
PJSC Board received on 08 May 2016 a letter
dated 04 May 2016 issued by the Independent
non executive board member Mr. Subramanian
Ayalur informing the Board its decision to step
down from his appointment.

The Board decided in his meeting dated
08/05/2016, based on the Nomination and
Remuneration Committee recommendation, to
appoint Mr. Nabil Alyousuf as replacement of Mr.
Subramanian Ayalur.
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Executive Heights, Tecom
P.0. Box 2195, Dubai, UAE
Tel:

Damac Properties Dubai PJSC
Commercial Register No.300068

04 373 1000 Capital: AED 6,050,000,000

Fax: 04 332 1961
Website: www.damacorooerties.com
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