SHUAA

25 May 2016

Dubai Financial Market
Dubai - United Arab Emirates

Fax: (04) - 3315148

Attn: Mr. Hasan Al Serkal

Executive Vice President, Chief Operations Officer, Head of
Operations Division

Dubai Financial Market

Re: Clarification regarding news published in the
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media on 23 May 2016

Dear Sir,

With reference to the above subject and your letter no.
LD-FA-2016 dated 24 May 2016, we would like to
clarify that a very limited number of staff were affected
by the lay-offs; only six employees that were mostly
from support functions.

This step does not have a significant impact on the
company’s performance and balance sheet, and
therefore we did not deem it necessitating disclosure to
the market.

We are in fact currently in the process of filling several
new positions in different business units.

In regards to your query about news reports of a
potential sale by Dubai Banking Group of their stake in
the company, we are not in a position to comment as
such a ftransaction would be negotiated and
consummated at the shareholder level.

SHUAA Capital remains committed to the highest
standards of disclosure and transparency.

Kind regards,

Houssem Ben Haj Amor
General Manager

CC: Emirates Securities and Commodities Authority

SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31 PO Box: 31045, Dubai, UAE

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

e-mail: info@shuaa.com

www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Central Bank
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