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Reference: LT16/00091/AA-HB
Date: 1 June 2016

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Oia Project

Further to your letter dated 31 May 2016, please
note the following:

1. The Oia project is a G+5 high end residential
building in Motor City consisting of 260
apartments.

The total financing for the project is AED
290m and this is being finalized with local
banks.

3. Ground breaking of the project was done last
month and the total project cost is
approximate AED 450m and project is
expected to be at the normal rate of 20-25%.

4. The forecast profit will be realized over the
next 3 years as the project is developed and is
expected to have no significant impact on the
total income or the share price.

Yours faithfully,

For Union Properties PJSC

Ahmad Khalaf Almarri
General Manager

Paid up Capital: AED 3711 Million, Commercial Registration: 42894
PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666

www.up.ae
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