October 4, 2016

Mr. Hassan Abdulrahman Al Serkal
SVP - Head of Operations Division
Dubai Financial Market

Dubai — United Arab Emirates

Subject: Confirmation of news published in the
media on September 29, 2016

Greetings,

With reference to your letter No. LD-AM-2016 dated
October 3, 2016 regarding the published news in the
media on September 29, 2016 under subject
“GGICO’s aims to renegotiate part of debt plan™.

Kindly be advised that in principle, the press release is
correct, however, the number of banks and other

details mentioned in the article are partially incorrect.

Furthermore, Gulf’s General Investment Co. (P.S.C)
has approached the banks to extend the payment plan
for a longer period, which will have a positive effect
on the company. As of now, this subject is still in its
early stage and it would be hard to determine when it
will take place, and what is the financial effect on such
a decision. Nevertheless, disclosures will be made on
any matter that has an effect on the company’s share

price once it occurs.

Best Regards,

Hassan Murad Agha
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