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Date: 5 October 2016
Ref: GHO GCCS 16004

Mr. Hassan Abdulrahman Al Serkal
SVP & Chief Operations Officer
Operations Division

Dubai Financial Market

P.O. Box 9700

Dubai - United Arab Emirates

Dear Sir,
Subject: Emirates Islamic Bank
(P.J.S.C.) (the "Company") -

Notification of resolutions passed by
the Board of Directors of the
Company

At a meeting of the Board of Directors
of the Company (the "Board") held at
9.30 a.m. on Wednesday 5 October
2016, the Board passed the following
Resolutions:

1- RESOLVED THAT the capital injection
of AED 1.5 billion by way of a Rights
Issue through an invitation to
shareholders to subscribe for new
shares of nominal value AED 1.00 each
In the capital of the Company on a
priority basis (New Shares), at an issue
price of AED 1.00 per New Share to
railse AED 1,500,000,000 (Rights
Issue), thereby increasing the issued
and paid up share capital of the
Company from AED 3,930,421,875.00
to AED 5,430,421,875.00 (Capital
Increase) in accordance with Federal
Law No.2 of 2015 concerning
Commercial Companies, as amended.
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2- RESOLVED THAT an Extraordinary
General Meeting of the shareholders
of the Company be convened and held
at a date and time to be confirmed, to
consider and, If thought fit, approve
resolutions relating to the matters
outlined In Resolutions 1, 3 and 4.

3- RESOLVED THAT the Board of
Directors be authorised to implement
the Rights Issue and the Capital
Increase and Issue the New Shares
without further reference to the
Extraordinary General Meeting of the
Company within the period of twelve
months from the date of the General
Meeting.

4- RESOLVED THAT, on completion of the
Capital Increase, the articles of
association of the Company be
amended to reflect the Capital
Increase and new articles of
association in the form tabled at the
Extraordinary General Meeting be
approved and adopted by the
Company.

Yours faithfully,
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