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INTERNATIONAL FINANCIAL ADVISORS

Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

Referring to the letter received from our
subsidiary IFA Hotels & Resorts — KPSC,
that they have completed the sale of assets
of 51 % of IFA Hotels & Resorts —
Lebanon amounting to USD 11.2 Million
and 5.8% from Yotel Investment Limited -
BVI- amounting to USD 5.8 Million for a
related party, as a result of that the
company recognized profit amounting to
USD 4,058,187, accordingly the financial
impact will be reflected in the results of
third quarter 2016.

Regards ,
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Saleh Saleh Al-Selmi
Chairman

International Financial Advisors
(CR 20377- Capital KD 72,000,000)
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