Date: 19/09/2016

To/Mr. Hasan Abdurrahman Al Serkal
SVP & Chief operation Officer
Operation Division

UAE- Dubai

Greetings,

Subject: Al Ramz Corporation Investment &
Development PJSC (the “Company) Board of
Directors’ Meeting Announcement.

With reference to the above subject, please
find below the summary of resolutions agreed
upon the Board of Directors’ Meeting held on
19/09/2016.

First Resolution: to increase the capital of the
Company from AED 10,000,000 to AED
549,915,858, which shall be devided as
follows:

(a) An in-kind contribution of AED
445,000,000. This amount constitutes
the total number of shares which shall
be transferred from the shareholders of
Al Ramz Capital LLC to the Company.

(b) A cash tranche of AED 94,915,858
which  shall be offered to the
shareholders of the Company who have
not provided the in-kind contribution
described in (a) above.

Second Resolution: to appoint National Bank
of Abu Dhabi as the main Receiving bank,
the bank has the right in coordination with the
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Sincerely yours,
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Board Secretary
Dr. Fady Kayyal
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