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Date: 15" March 2017

Mr. Hasan Abdul Rahman Al Sarkal
Executive Vice President&

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Subject: Results of the 41" General Assembly of
United Foods Company (PJSC)

We would like to inform that the 41" General Assembly
of United Foods Company (P.J.S.C) was held, on
Wednesday 15th March 2017 at 11:.00 am. at the
Company’s main premises, in Al Quoz, Dubai. As the
legal quorum was accomplished by attendance of
shareholders percentage of (%60.45) of the company’s

capital, AGM has decided the following:

Special Resolution:

Approved the initial estimates of the transactions with

related parties for the year 2017.

United cans Company, supplies worth an approximate
766,666 dirhams per month, the total amount of AED
9,199,992 annually represents a monthly average of 2.53% of
the capital of the company approx.

Modern Bakery (LLC), worth an approximate sales of AED
125,000 per month of edible oil and Ghee, buy total amount
of AED 15 million annually and represents a monthly
average of 0.41% of the company's capital almost.

1. Approved the Directors’ report on the Company’s
activities and its financial position for the year ended
31/12/2016.

Adopted and approved the report of the Company’s
auditor for the year ended 31/12/2016.

3. Adopted and approved the Company’s statement of
financial position and income statement for the year
ended 31/12/2016.
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‘4. Approved the recommendation of the Company’s
board of directors for distribution of 10% Cash
dividends for the year ended 31/12/2016.

5. Discharged the Company’s board members and its
auditors of any liability for the financial year ended

on 31/12/2016.
6. Approved remunerations of Company's board
members.

7. Ernst & Young was reappointed as external auditor
and the audit fees of AED 160,000 for the year 2017
including quarterly reviews was approved.

8. Approved Board elected as follows:
Mr. Ali Humaid Al Owais.
Mr. Mohamed Salim Rashid Al Owais.
Mr. Mohamed Abdel Aziz Al Owais.
Mr. Abdullah Rahma Al Owais.
Mr. Ahmed Abdullah Sultan Al Owais.
Mr. Khalid Nasier Humaid Al Shamsi.

Yours sincerely,
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Fethi Khiari ( -
Chief Executive Officer

CC: Dr. Obaid Saif Al Zaabi

Deputy CEO, Legal Affairs,

Issuance

Securities & Commodities Authority

Abu Dhabi — UAE
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