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ARABIAN SCANDINAVIAN INSURANCE COMPANY (PLC) - TAKAFUL - ASCANA INSURANCE
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A company subject to federal law no. (6) of year 2007 of Insurance
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Date: 11 April 2017

Ms. Dubai Financial Market
Dubai - UAE

Sub: Board of Directors Meeting of Arabian Scandinavian Ins. Co-Takaful

Kindly be informed that the board of Arabian Scandinavian Insurance Company
PLC-Takaful had their meeting on 11™ April 2017 after the Annual General
Meeting, and the board of directors discussed and follow up the activities related to
the company s business and take the needed procedures as follows:

-Agreed about the AGM decision.

-Agreed to distribute cash dividend 17% to the share holders.

-Approved the proposal of the BOD remuneration for the year 2016 Dhs 300,000 for each one.
- The board of Directors accepted the resignation of Mr. Ahmad.M.A.AlKazim as
CEO of the company from 01/05/2017. And he will maintain his position as Vice
Chairman and Managing Director of the company.

-The Bourd agreed to appoint Mr. Ahmad Hamad Al Suwaidi as General Manager
of the company from01/05/2017.

Yours Faithfully,

Arabian Scandinavian Ins(,to% %)
Ahmad.M.A. AIKazim* s 5.
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Head Office: P.O. Box 1993, Dubai, United Arab Emirates Telephone: (04) 2824403/2825585 Telefax: (04) 2825586
E-mail: ascana@emirates.net.ae - Website: www.ascana.net



