Minutes of Annual General Assembly Meeting of
Deyaar Development P.J.5.C

The Annual General Assembly of Deyaar
Development P.J.5.C was held on Wednesday, 05"
April, 2017 at 04:00 pm, at Park Hyatt Dubai Hotel
Attendees

A. Board Members

Mr. Abdullah Ali Obaid AlHamli  Chairman

Mr. Mohamed Al Nahdi Board Member
Mr. Khalifa Suhail Al Zaffin Board Member
Mr. Mohamed Al Sharif Board Member
Mr. Yasser Bin Zayed Board Member
Mr. Saif Al Yarabi Board Member
Dr. Adnan Chilwan Board Member

B. Mr. Amer Ayed Al Zoubi - Rapporteur of
the Meeting

C. Mr. Mohammed Ali Al Mujaini -
Representative of Securities and
Commodities Authority

D. KPMG - Auditor

E. National Bank of Abu Dhabi- Vote
Collectors

Quorum

Required quorum: presence of shareholders who
own or represent by proxy not less than 50% of the
Company'’s shares

Available quorum: 50.8355 %

Procedures and Resolutions
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The meeting convened and was presided by Mr. walaa Oy labgll o e £ apull Rl ) plain¥) Sin

Akdiillah Al AlHamili, the Chairindt oFthe Board O whsty comliady sl Sy ¢ 38 580 5 4

who welcomed the Shareholders, Auditor, and
Representative of Securities and Commodities
Authority, made an opening speech and
proceeded with the meeting agenda
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Deyaar Development PJSC

P.0. Box 30833, Dubai, United Arab Emirates

T+ 971 4 395 7700, F+ 971 4 399 0724 ] I

A public joint stock company formed in Dubai, Commercial Registration # 1012435
Paid Up Capital of AED 5,778,000,000
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The agenda items were discussed as follows:
1. Approval of Directors’ Report

The Chairman read out Directors’ report, and since
there were no objections and or comments from
the shareholders, it was resolved to approve the
Board of Director Report

2. Approval of Auditor Report for
financial year ended 31 December
2016

The Auditor read out the Auditor's Report, and
since there were no objections and or comments
from the shareholders .It was resolved to approve
the Auditor Report

3. Approval of the Company balance
sheet and income statement for
financial year ended 31 December
2016

The Chairman enquired whether there were any
comments on the financial statement and since
there were no objections and or comments from
the shareholders, it was resolved to approve the
company financial statement for the year ended
on 31 December 2016

4. Approve the recommendation of the
Board of Director of the non-
distribution of Dividends for the
financial year ended 31 December
2016

Some shareholders did not request a vote, but
asked only to have the objection recorded in the
minutes of the Annual General Assembly Meeting

After voting, four shareholders representing
0.146% of the company shares voted against the
recommendation of the Board of Directors.
Therefore, It was resolved to approve the Board of
Director recommendation of the non—distribution
of dividends for the financial year ended 31
December 2016.
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5. Approval of Board Remuneration

It was recommended to approve 2% of the profit
as remuneration for the Board members for the
year 2016.

Some shareholders did make a counter- proposal
or request a vote, but asked only to have the
objection recorded in the minutes of the Annual
General Assembly Meeting, due to non-
distributing dividends to shareholders.

After voting, four shareholders representing
0.146% of the company shares voted against the
Board remuneration.

The Board of Director, after the voting agreed to
reduce the remuneration from 2% to 1.5 % of
the profit. After discussion, It was resolved to
remunerate the Board of Director of 1.5% of the
profit.

6. Discharge the Board of Directors from
their liabilities for the financial year
ended 31 December 2016.

Since there were no objections and or comments
from the shareholders, it was resolved to
discharge the Board of Directors from their
liabilities for the financial year ended 31
December 2016

7. Discharge the Auditor from their
liabilities for the financial year ended
31 December 2016

Since there were no objections and or comments
from the shareholders, it was resolved to
discharge the Auditor from their liabilities for the
financial year ended 31 December 2016.

8. Appointment of Auditors
The Chairman stated that Board of Director

proposed to appoint M/s KPMG as Auditor for the
year 2017, of an amount AED 409.500
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The Chairman enquired whether there were any
comments, and since there were no objections
and or comments from the shareholders, it was
resolved to appoint M/s KPMG as Auditor for the
year 2017, and approve their fees amounting AED
409.500

The Chairman Thanks the Shareholders and their
representatives for attending the meeting and
participating in the discussions and declared the
Annual General Assembly Meeting is closed at
05:20 pm '
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