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Amanat Holdings PJSC
Resolutions of the Second Annual General Meeting

25 April 2017

In its meeting held on held on Tuesday, 25 April 2017 at 4pm, at
Godolphin 3 Ballroom, Emirates Towers Hotel, located on
Sheikh Zayed Road, Dubai, the second annual general meeting
(“General Meeting”) of Amanat Holdings PJSC (the
“Company”) resolved the following:

Resolutions

1. Approval of the Company's Board of Directors (""Board")
report in respect of the Company’s activities and financial
position for the fiscal year ending 31 December 2016;

2. Approval of the auditor’s report for the fiscal year ending 31
December 2016;

3. Approval of the balance sheet and the profit and loss account
for the fiscal year ending 31 December 2016;

4. Approval of the proposal of the Board to distribute cash
dividends of 1.5% of the nominal value of each share (1.5 fils
per one share) for the fiscal year ending 31 December 2016;

5. Approval of the proposal in respect of the Board
remuneration;

6. Discharging the Board of liability for the fiscal year ending
31 December 2016;

7. Discharging the auditors of liability for the fiscal year ending
31 December 2016

8. Appointing KPMG as the auditor for the fiscal year 2017 and
determining its remuneration;

9. Approval of the appointment made by the Board of Dr.
Kassem Alom as an independent non-executive director in
replacement of Mr. Abdulmoniem R. Al Rashid , who
submitted his resignation to the Board during the year 2016,
for personal reasons;
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Pursuant to article 152(3) of federal law no.2 of 2015 in
respect of commercial companies, authorize the members of
the Board to undertake competing business to that of the
Company and to trade on their own behalf or for others in
one or all of the Company’s activities, provided that the
board applies best in class governance standards in such
instances;

Special Resolutions
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12.

Approval of the amendment of the Articles of Association of
the Company to comply with the newly issued corporate
governance resolution issued by the Securities and
Commodities Authority, after obtaining the required
approval from the competent authorities.

Approval of the Employee Share Option Plan (the “Plan”) in
accordance with article 226 of federal law no. 2 of 2015
concerning the commercial companies to issue the vested
plan shares, as per the following conditions:

a. Maximum number of shares to be issued under the
Plan: 250 million shares (i.e. 10% of the issued share
capital of the Company), subject to SCA’s approval.

b. Term of the Plan: five years which can be extended to
seven years.

c. Vesting period for eligible employees: by the end of
the Plan’s terms i.e. five or seven years.

d. Issue price which will be paid for the Plan’s shares:
Eligible Employees whose Awards have Vested shall
pay the price of the Plan’s shares at the vesting date with
no less than AED 1.00 per share (nominal value of the
share ) (“Share Price”)

€. Level of employees eligible to participate in the Plan:
all level of employees who achieve the performance
targets as set out in the Plan.

Authorize the board of directors to take all necessary actions to
implement the rules of the Plan in light of the rules which will be
issued by SCA in relation to employees incentive share option
schemes for public joint stock companies and to explore other
means of implementation of the Plan with the SCA.
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