GGICO

April 25, 2017

Mr. Hassan Abdultahman Al Serkal
Executive Vice President &. Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Subject: Results of the 43"¢ General Assembly Meeting
Greetings

Kindly be advised that Gulfs General Investment Co.
(P.8.C) 43" General Assembly Meeting has been convened
on Tuesday 25/04/2017 at 5:00 pm at Time Grand Plaza
Hotel — Al Qusais - Dubai

With a quorum being present the following decisions were
taken:

1-  Approve the report of the Board of Directors on the
activities and financial position of the company for the
yeat ended 31/12/2016.

2- Approve the Statutory Auditor’s report for the year
ended 31/12/2016.

3- Approve the company’s balance sheet and profit & loss
statements for the year ended 31/12/2016.

4- The members of the Board of Directors were discharged
from liability for the year ended 31/12/2016.

5- 'The Statutory Auditor was discharged from liability for
the year ended 31/12/2016.

6- The AGM agreed to reappoint KPMG as GGICO’s
Statutory Auditor for the year ended 31/12/2017.

7- The AGM approved the special resolution to consider
the continuity of the Company’s operations according to
the requirements of article (302) of the UAL Federal law
(2) of 2015 concerning commercial companies’

Best Regards,

Hassan Murad Agha
Group Head of Compliance & Internal Control
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