Drake & Scull

Date: 13" August 2017
Ref: LD/B/FS/17/25

Mr. / Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief
Operations Officer

Dubai Financial Market
Dubai-United Arab Emirates

Results of the Fourth Board of Directors
Meeting (“BOD”)_for 2017
of Drake & Scull International PJSC
(the “Company”)

The Board of Directors of Drake & Scull
International PJSC held the BOD meeting
by circulation on Sunday 13t of August

2017 at 3:00 PM, and the results are as
seen below:

1. The Board of Directors

previous minutes of meeting.

approved

2. The Board of Directors reviewed and
approved the unaudited financial results
of the Company for Q2 of 2017.

3. The Board of Directors resolved to
terminate the services of the CEO — Mr.
Wael Allan with immediate effect.
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Therefore, it was resolved to call for the
General Assembly meeting to convene

and proceed with the BOD election in

replace the resigned members in the
BOD and to decide on the date of the
General Assembly meeting in
coordination with the Securities and
Commodities Authority.
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5. No Other Maters.
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