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UNOFFICIAL TRANSLATION

Minutes of the 20" General Meeting of
Emaar Properties PJSC

Date: 21 October 2017
Time: 4:00pm
Venue: Boulevard Ballroom at the Address Boulevard Hotel

1. Attendees:
(A)  Board Members
1- Mr. Mohamed Alabbar Chairman

2- Mr. Hussain Al Qemzi Vice-Chairman
3- Mr. Ahmad Matrooshi Managing Director

4- Mr. Ahmed Jawa Board Member
5- Mr. Jamal Bin Theniyah Board Member
6- Mr. Arif Al Dehail Board Member
7- Mr. Abdulrahman Al Hareb Board Member
8- Mr. Jamal Al Marri Board Member
9- Mr. Abdullah Belyoahah Board Member

(B) Mr. Ayman Hamdy Rapporteur of the Meeting

(C) Ms. Asmaa Khamis Representative of the Securities & Commodities Authority

(D) Mr. Khaled Al Mubashri Representative of the Department of Economic

Development
(E) Ernst & Young Auditor of the Company

(F) Mr. Al-Moataz A. Noaman and Mrs. Siham H. Elitaoui as vote collectors on behalf of Union
National Bank.

(G) The Shareholders, as mentioned below.
2. Quorum:
Required Quorum:  No minimum quorum required as per Article 183 of the Commercial

Companies Law as this is the second meeting due to lack of quorum
required for the first meeting.

Available Quorum: £ 0)- 63 % of share capital
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3. Procedures and Resolutions:

The Meeting convened and was presided by Mr. Mohamed Alabbar the Chairman of the Board
of Directors of the Company who welcomed the shareholders and proceeded with the meeting
agenda. The agenda items were discussed and the General Meeting unanimoulsy approved the
following resolutions:

1- It was resolved to approve the transfer of certain assets of the real estate
development business of the Company in the United Arab Emirates, which are
attached to the invitation of the meeting, to Emaar Development (L.L.C.).

2- It was resolved to approve the conversion of Emaar Development (L.L.C.) into a
public joint stock company to be listed on Dubai Financial Market through the offer
of up to 30% of its shares to the public.

3- It was resolved to authorize the Board of Directors of Emaar Properties (PJSC) to

take all necessary measures and steps to properly implement the aforementioned
resolutions in accordance with the provisions of the Commercial Companies Law.

The meeting ended at 5 pm.

Chairman of the Meeting
[signature]

Auditors
[Signature]

Rapporteur of the Meeting
[signature]

Vote Collectors
[Two signatures]
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