TAKAFUL EMARAT
18/12/ 2017

Mr. Hasan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
Head of Operations Division

Dubai Financial Market

Takaful Emarat agrees to acquire Al Hilal Takaful
Dear Sir,

In Reference to the above-mentioned subject, and in
compliance with the Board Decision Number (3) of
2000 concerning the regulations of Disclosure and
Transparency, we hereby inform you that Takaful
Emarat Insurance PSC have signed Sale and Purchase
Agreement with Al Hilal Bank (being the owner of Al
Hilal Takaful PSC) to acquire the full shares of Al Hilal
Takaful PSC.

Please note that the Insurance Authority has issued the
initial approval for the completion of this transaction.
however, the transaction will be concluded after
obtaining rest of approvals from the authorities and the
final approval of the Insurance Authority.

Best regards,

Salman Qureshi
Compliance Manager
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www.takafulemarat.com —— ——

TAKAFUL EMARAT - INSURANCE (PS.C)
P.O.BOX 64341 Dubai-United Arab Emirates
t(+971) 4 2309 300 f (+971) 4 2309 333

A Public Share holding company subject ic Federal Law No. (6 of the year 2007.
Registration in the Insurance Companies Register No. 86 dated 14/10/2008.
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