6 February 2017

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification Regarding the
News Report on Payments
made by Orient Insurance to
Emaar

Dear Mr. Al Serkal,

In respect of the news report published
regarding payments made by Orient
Insurance to Emaar, we would like to
clarify that Emaar has signed an
agreement with Orient Insurance to
recover AED 1.22 billion in respect of
the insurance claim relating to the fire
incident at the Address Downtown. The
insurance claim will result in write back
of the provision created in 2015 of AED
301 million in respect of the incident and
will be recorded as income in the
quarter ended 31 December 2016.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securitics and Commodities Authority

HS 170206
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