Date: 5 February 2017

Ref.:

Mr.

FC/GM/17/11

Hassan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
(COO0), Head of Operation Division

Dubai Financial Market

Dubai, UAE

After Greetings,

Sub: Commercial Bank of Dubai psc Board of

Directors Meeting

We would like to inform you that the Board of Directors
for the Commercial Bank of Dubai held a meeting on
5/2/2017 and discussed the Banks’ financial statements
for the year ended 31 December 2016 and approved
them.

The following are the key financial highlights:
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B Cost to income ratio improved to 35.4%.

Al Coverage ratio for non-performing loans increased to
101.6%.

These results are subject to the UAE Central Bank’s
approval.

The Board of Directors has decided in their meeting to
invite the Banks’ Shareholders to attend the Annual
General Assembly meeting which will be held at the
Banks’ Headquarter on Al Ittihad Street- Deira, Dubai,
on Wednesday 15™ March 2017 to look on the meeting
Agenda which will be sent to the Shareholders by the
registered mail and published in the newspaper after
being approved by the Security and Commodity
Authority. The Board has proposed a cash dividend of
20% of the share capital as it was on 31 December 2016.
The Bank’s Shareholders who are registered in the
Bank’s register on Sunday 26 March 2017 are entitled to
the dividend distribution for 2016.

Yours sincerely,

Souhayel Tayep
General Counsel & Group Company Secretary
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