arabtec holding

12 February 2017

Mr. Hasan Abdulrahman Al Sirkal

Executive Vice President — Chief Operations
Officer — Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Sir,

Submitted through Efsah System

Subject: Results of meeting
No. 2 dated 12 February 2017 of the

Board of Directors of Arabtec Holding PJSC
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Kindly be informed that the Board of Directors of
Arabtec Holding PJSC (the “Company”) held its
2"d meeting of 2017 on 12 February 2017 at 4.00
pm at the Company offices in IPIC Square, Abu
Dhabi, United Arab Emirates, and the following
decisions were taken:

1. Approved the minutes of the previous
Board of Directors’ meeting;

2. Approved the report and
recommendations of the Audit
Committee;

3. Approved the unaudited preliminary
2016 financial results;

4. Approved taking the necessary steps to
convene a General Meeting of the

Shareholders to decide on the
continuation of the Company;

5. Approved submitting the proposed
recapitalisation plan and process at the
next General Meeting of the
Shareholders;

6. Approved submitting the proposed

capital restructuring plan and the rights
issue at the next General Meeting of the
Shareholders, after seeking the required
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competent authorities;
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capital reduction plan at the next General . . )
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9. Approved the issuance of an Llac g Abd Jrald mamsy Me) Hlaal e dadlall L4
announcement providing further details

about the proposed recapitalisation plan
and process; and
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10. Approved the 2017 Group business plan. X 0¥ S Loganall i dee St sliledi) s

Sincerely yours,
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Hamish Tyrwhitt
Group Chief Executive Officer

Tel: 3400700
P.0.Box’ 1399
pueal - LAE.




