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Date: 13/02/2017

H. Ex. Hassan Abdul Rahman AL SERKAL
Executive Vice president

Chief Operations Officer (CO0Q)

Dubai Financial Market

Dubai -UAE

Dear Sir,

Subject: Results of DAMAC Properties Dubai
PJSC Board Meeting .

With reference to the above mentioned subject,
please be advised that DAMAC Properties Dubai
PJSC board meeting was held on Monday, 13
February 2017 at 2:30 PM in the company Head
Office and resolved the following:

1. Approved the final audited financial results of
the financial year 2016;

2. To refer the Board’s recommendation to pay
cash dividend in the sum of AED
1,512,500,000/- to shareholders for the
financial year 2016, equal to 25% of the
Company’s paid up capital (i.e. 25 fils per
share) to the Annual General Assembly,
subject to SCA approval.

3. To establish a foundation to support
charitable causes within the United Arab
Emirates.

4. Approved previous Board Meeting Minutes
held on 06 Nov 2016
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