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INTERNATIONAL FINANCIAL ADVISORS

Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

Referring to the letter from our subsidiary IFA Hotels
& Resorts - KPSC, we declare that Certain
subsidiaries of the Company have negotiated
various amendments to several agreements with
an existing hotel operator. As a result of such
changes we are able to book a profit of
approximately KWD 3,200,000 (Only Three
Million Two Hundred Thousand), the impact will be
reflected in the result of fourth quarter 2016.

Regards ,
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Saleh Saleh Al-Selmi
Chairman

International Financial Advisors
(CR 20377 - Capital KD 72,000,000)
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