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Date:28/02/2017

To/Mr. Hasan Abdurrahman Al Serkal
SVP & Chief operation Officer
Operation Division

UAE- Dubai

Greetings,

Subject: Al Ramz Corporation Investment &
Development PJSC , Board of Directors’

Meeting Results.

Reference to the above subject, we would

like to inform you that the Board of
Directors of Al Ramz Corporation
Investment & Development PSJC (the
“Company”) convened on Tuesday
28/02/2017 at 12pm, and concluded the
following:

1. Approve the previous BOD minutes of
meeting.

2. Review the company’s auditor report for
the financial year ended 31/12/2016.

3. The adoption of the consolidated audited
financial statements for the fiscal year
ending as of 31/12/2016.
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directors suggested of
distributing 5 % cash dividends to the
shareholders, subject to the General
Assembly approval.

. It was decided to distribute a total amount

of AED 1,000,000 as remuneration for the
Board of Director, subject to General
Assembly approval.

Review and approved the Corporate
Governance report for the year 2016.

. Ratified the proposals of the Audit

Committee and internal control.

. Approve the items on the agenda of the

General Assembly and invite the General
Assembly to convene on April 12, 2017
subject to SCA approval

Your sincerely,
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