PREMIUM INVESTMENT LLC

Date: 29/01/2017

M/s Dubai Financial Market

Att: Mr. Hasan Abdulrahman Al Sirkal

Executive Vice President - Chief Operation Officer (COO)
Head of Operation Division

P.O. Box: 9700

Dubai — UAE

Subject: Disclosure of Intra — Group Transfer of Shares

Digital Invest Co. Ltd., a BVI incorporated company, and a 100%
subsidiary of Premium Investment LLC, a Dubai incorporated
company, hereby discloses that it has transferred its entire holding of
255,029,120 equity shares of DAMAC Properties Dubai Co PJSC
(DFM: DAMAQC) 1o its parent company, Premium Investment LLC.

The shares being transferred represent a shareholding of
approximately 4.22% of DAMAC's total shares. After this intra - group

transfer of shares, Premium Investment LLC holds approximately

4.22% of the equity shares of DAMAC.

The ultimate beneficial owner of Premium Investment LLC and Digital
Invest Co Ltd. is Mr. Hussain Ali Habib Sajwani, the Chairman of
DAMAC.

The abovementioned transfer of shares will constitute a re-
classification of the non-UAE ownership in DAMAC from 44.08% to
39.86% and resultant increase in UAE ownership from 55.92% to

60.14%.

Name of authorized signatory : Ali Habib Ali Mohamed Kukar

Designation : Manager
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