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Date: 13 June 2017
Ref: LD/B/FS/17/19

Mr. Hasan Abdulrahman Al Serkal
Vice President

Head of Operations Division
Dubai Financial Market

Dubai- United Arab Emirates

Dear Sirs,

Subject: Clarification Statement on
the news published on 12 June
2017

With reference to the aforementioned
subject and in response to the letter
dispatched on 12 June 2017, reference
number LD-FA-2017 with regards to the
news published in the Media, please be
advised of the following clarification:

“‘Drake & Scull International PJSC” herein
referred to as the (the Company) would like
to confirm that “Tabarak Investment LLC”
acquired a tranche of the shares of “Mr.
Khaldoun Tabari” the former Chief Executive
Officer of the Company as indicated in the
daily trading report.

Therefore and in view of the above, the
shareholders composition on the DFM
website will be updated upon the completion
of the clearing and the settlement procedures
of the aforementioned sale transaction.

The Company also notes that in accordance

with Article (3) of the Authority Board of
Directors Decision No. (3) for the year 2000
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concerning the regulation as to Disclosure
and Transparency:

If the ownership of a natural person whether
alone or with his minor children, or if the
ownership of a corporate person added to it
the ownership of an Associated Group
reaches any of the following percentages,
then each such person shall immediately
notify the Market:

1. A percentage of (5%) or more of the shares
of a company listed on the Market.

2. A percentage of (10%) or more of the
shares of a Mother Company, Subsidiary
Company, Sister Company or Affiliate
Company of a company listed on the Market.

Moreover, the disclosure should be done for
each (1%) change above the disclosure
requirements set forth above.

Sincerely Yours,,,

Fadi Saba

General Counsel
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