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Date: 19 June 2017
Ref: LD/B/WA/17/03

Mr. Hasan Abdulrahman Al Serkal
Vice President

Head of Operations Division
Dubai Financial Market

Dubai- United Arab Emirates

Dear Sirs,

Subject: Share Capital Reduction

With reference to the aforementioned subject
please be advised of the following:

“‘Drake & Scull International PJSC” herein
referred to as the (the Company) received
today from the Securities and Commodities
Authority (SCA) the approval to proceed with the
final preparations to initiate the 75% share
capital reduction.

Therefore and in view of the above, the
Company expects to complete the share capital
reduction within 6 to 7 weeks and to
subsequently conclude the AED 500 million
capital increase by the end of Q3 2017.
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Drake&-Scull
Sincerely Yours,
Wael Allan e ity
Chief Executive Officer SR (i )

Drake & Scull International PJSC
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