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Minutes of Meeting of the Board of Directors
of Arabtec Holding PJSC
No. (7) held on 19 June 2017

The Board of Directors (the “Board”) of Arabtec
Holding PJSC (the “Company”) held a meeting
at the request of its chairman on 19 June 2017 at
9:45 p.m., at the Company’'s offices at IPIC
Tower, IPIC Square, Abu Dhabi, United Arab
Emirates, which was attended by the Directors
who have signed these Minutes of Meeting, the
Board approved the minutes of the previous
Board meetings, appointed Mr. Peter Pollard as
the Board Secretary, and adopted the following
resolutions by the unanimous vote of the
Directors in attendance, pursuant to the authority
granted to the Board by the Annual General of
the Company in its meeting of 18 April 2017;

1. Approve the increase of the share capital of
the Company by 1,500,000,000 which was
successfully achieved through the issuance
and allocation of 1,500,000,000 new shares
in the share capital of the Company at a par
value of AED 1 per new share (New Shares).

2. Approve the amendment to Article (5) of the
Articles of Association of the Company to
read as follows:
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“The capital of the Company has been set at
the amount of (6,115,065,000) six billion and
one hundred and fifteen million and sixty five
thousand United Arab Emirates Dirhams
divided into (6,115,065,000) six billion and
one hundred and fifteen million and sixty five
thousand shares, with a nominal value of one
United Arab Emirates Dirham (1) for each
share, all of which are fully paid up cash
shares.”

3. Approve the listing of the New Shares at the

Dubai Financial Market.

4. Approve the amendment to Article 39(3) of

the Company's Articles of Association to read
as follows:

“Members of the Board of Directors of the
Company may not participate in the vote on
the resolutions of the general meeting
relating to exonerating board members from
liability for management or conferring a
private benefit upon them or which relate to a
conflict of interest or dispute between them
and the Company. Where a Board member
is a representative of a body corporate, the
shares of such body corporate shall be
excluded”.

Authorise the Group Chief Executive and any
person authorised by him to undertake all
necessary procedures and steps and adopt
any decision to duly implement the
resolutions stated above and to further
authorise him to adopt all procedures and
resolutions to confirm the reduction of the
Share Capital of the Company by cancelling
4.615,065,000 shares, amend Article (5) of
the Articles of Association and the Share
Capital at DFM.
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SIGNATURES:

Saeed Mohamed Al Mehairbi

~[  Tel: 3400700
% | P.O.Box: 3399
DUBAI - UAE.
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Amendments to the Articles of Association of Arabtec Holding PJSC
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