Dubai National Insurance & Reinsurance P.S.C.

Date : 07/03/2017
Ref., : M-17-1029

M/S DUBAI FINANCIAL MARKET

Att. Mr. Hassan Abdulrahman Al Serkal

Executive Vice President — COO ,

Head of Operations Division

Dubai - UAE

Dear Sir,
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Subject : The Annual General Meeting Results :

Kindly be informed that the Annual General
Meeting has been held on Tuesday 07" March 2017
and passed the following resolutions :

I. Board of Directors’ report for the company
activities and financial results for the financial
year ended at 31/12/2016 has been approved.

2. The Auditor’s report for the year ended at
31/12/2016 has been approved.

3. The Company’s financial statements for the
year ended at 31/12/2016 has been approved.

4, It has been approved to distribute cash dividend
of 25% paid up share capital AED 28.875/-
Million ( Twenty-eight Million, eight hundred
and seventy five thousand Dirhams)

Sharcholders who are listed by the end of
Sunday 19/03/2017 are eligible to receive

dividend.
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Dubai National Insurance & Reinsurance P.S.C,

. A Remuneration of 10% of net profits of AED
3.825/- (Three Million, eight hundred and
twenty five thousand Dirhams) for the Board of
Director’s has been approved.

It has been approved to appoint Mr. Abdulla
Fadhel Al Mazrooei as an independent board
member instead of Mr. Sary Al Mansoury.

. The Chairman and the Members of the board

were discharged from any liabilities related to
their duties during the year ended at
31/12/2016.

Auditors were discharged from any liabilities
related to their duties during the year ended at
31/12/2016.

M/S Grant Thornton has been reappointed as
Statutory Auditors for the year 2017.

Best regards,

Ramez Abou Zaid

General Manager
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