07/03/ 2017

Mr. Hasan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
Head of Operations Division

Dubai Financial Market

Annual General Assembly Meeting for Takaful Emarat

2017/03/07
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Dear Sir,

Kindly note that the Annual General Assembly Meeting
for Takaful Emarat Insurance PSC (TAKAFUL-EM) took
place at 03:00 P.M on Tuesday 07/03/2017 at THE
WESTIN DUBAI MINA SEYAHI BEACH RESORT &
MARINA, Al Sufouh Road- Dubai Marina- Dubai UAE
and:

e The report of the Company’s Board of Directors
on the Company’s activities and financial
position for the fiscal year ended on 31st of
December 2016 was discussed and approved.

e The External Auditor’s report for the Financial
Year ended on 31/12/2016 was discussed and
approved

e The Shariah Committee Report for the year
ended 31 December 2016 was discussed and
approved

e The Company’s Balance Sheet and its Profit and
Loss Statement for the Year ended on
31/12/2016 was discussed and approved.

e The Shariah Committee Members were re-
appointed.

e The Board of Directors’ recommendation in
relation to cash dividend distribution to
shareholders of 7% representing an amount of
AED 10,500,000 was approved.,
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e The shareholders approved the remuneration
for the board of directors for the year 2016

o The Company’s Board Members were
discharged of the liability for the Financial Year
ended on 31/12/2016

e The Company’s Auditors discharged of the
liability for the Financial Year ended on
31/12/2016

e The External Auditors of the Company, Earnest
and Young were appointed for the fiscal year
2017 for a fee of AED 270,000.

e A special resolution passed by the shareholders
to change the Logo of Takaful Emarat Insurance
subject to authorities’ approval.

Best regards, A P
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C
Salman Qureshi
Internal Audit, Internal Control and Compliance

Manager
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