#SHUAA

15 March 2017

Dubai Financial Market
Dubai - United Arab Emirates

Fax: (04) - 3315148

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division
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Re: Clarification re news of discussions between

SHUAA Capital and GFH Financial Group

Dear Sirs,

With reference to the letter ref LD-NM-2017 dated 15
March 2017 regarding the above news currently being
reported by a few media channels concerning the
ongoing discussions between SHUAA Capital and GFH
Financial Group, SHUAA Capital can confirm
preliminary discussions taking place between the two
Groups. This is to also confirm that no decision
whatsoever has been reached. As per SHUAA Capital’s
usual pursuit of strategic expansion opportunities, such
discussions are regularly sought with other financial
institutions as and when available.

Sincerely yours,

Houssem Ben Haj Amor
General Manger

Copy 1o the Securities & Commaodities Authority
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SHUAA Caputal psc

Head Office. Emirates Towers Offices, Level 31, P QO Bux 51045, Dubai UAE

Tel +971 {4) 330-3600. Fax +971 (4) 330-3550

e-mail info@shuaa.com

www shuaa com

A financial investment company licensed and regulated by the U AE Central Bank

and by the U A E Securties and Cammodities Authonty under registration number 703036
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