Date: 15" March 2017

HH Hassan Abdulrahman Al Serkal

Executive Vice President-Chief Operations Officer
Head of Operations Division

Dubai Financial Market
Dubai, UAE

Subject: Results of Gulfa Board of Directors Meeting

Greetings,

We would like to inform you that the board of directors of Gulfa
Mineral Water & processing Industries Co. held a meeting on
Wednesday, 15" March 2017 at 12:00 PM at Gulfa headquarters
located in Sheikh Khalifa Bin Zayed St- Ajman — UAE.

Please note below the results of the meeting:

1. Approving the audited financials for the fiscal year ended
December 31,2016

2. The board has approved the Agenda of the General
Assembly Meeting (AGM) and has resolved to convene the
AGM on Tuesday 25" April 2017, and if the quorum is not
met in the first meeting, a second meeting shall take place
on Sunday 30" April 2017, subject to the approval of the
Securities and Commodities Authority on the date and
agenda of the meeting

3. Recommending to the General Meeting the distribution of
cash dividends for the year ended 31 December 2016
amounting to 4% of the company’s paid up capital totaling
1.2 Million AED

4. The Board approved presenting the recommendation for
the remuneration for the Directors of the Board for the year
ended December 31,2016 amounting to 17 thousand AED
per member (totaling 119 thousand AED) to be approved by
the shareholders at the Annual General Meeting

5. The Board decided to appoint Mr. Marai Mohamed Walid as
a secretary for the board as a successor for Mrs Samira
Abida

Sincerely yours,

Ramy lbrahim
Investors Relationship & Disclosure Manager
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