20 March 2017

Dubai Financial Market
P.O. Box 9700

Dubai

UNITED ARAB EMIRATES
Fax:+9714 3315148

Attn: Mr. Hassan Al Serkal
Executive Vice President ~COO
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Subject: Resolutions passed in Ordinary Assembly
Meeting held on 20 March 2017

The Ordinary General Assembly Meeting of Arab
[nsurance Group “ARIG" was held on 20 March 2017
in Bahrain at 11:30 AM The Shareholders have
approved all the agenda items as follows:

1. Approved the Minutes of the previous Ordinary
General Assembly meeting held on 20 March
2016,

2. Approved the Board of Directors’ Report for the
financial year ended 31 December 2016.

3. Received the Report of the Auditors on the
Consolidated Financia! Statements for the year
ended 31 December 2016.

4, Approved the audited Consolidated Financial
Statements for the year ended 31 December
2016.

5. Discussed & approved the appropriations from
the net profil for the financial year ended 31
December 2016:

a. Transfer of USS 894,500 lo Legal Reserve from
the current year net profit.

b. Approved the appropriation of the remaining
amount of USS 8,268,000 and an additional
US$ 1,633,609 from the retained earnings
which totals USS 9,901,609 towards the
payment of dividend of 5 cent per share or 5%
of the paid up capital as cash profits, net of
treasury shares, subject lo the approval of the
Central Bank of Bahrain. The distribution of
dividends will start from 30 Mach 2017,

6. Approved the Corporate Governance Report for
the year 2016.

7. Absolved the Directors from legal liability for the
financial year ended 31 December 2016,

8. Delegated the Authority to the Board of
Directors to appoint an External Auditor other
than the current auditor for financial year ended
31 December 2017 and determine their
remuneration.

9.  Approved the reconstitution of the Board from
exisling Nine to Six Members and accordingly
the Shareholders elected the Board of Directors
for the next three years, subject to the approval
of the Ministry of Industry and Commerce. The
details of the newly elected ODirector are
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enclosed. 3
With kind regards, ﬁ//}’r
L
A Ll
Mani Lakshmanamoorthy
COMPLIANCE OFFICER

Ang House « Building 131 + Road 1702 » Diplomatic Area 317 - P.O. Box 26992 + Manama « Kingdom of Bahrain
Tel, (+973} 17 544444 « Fax. (+973) 17 531155 + C.R. No. 10701 » www.arig.net
¥ear of Establishment 1980 « Authorized Capital US$ 50,000,000 + Paid up Capital US$ 220,000,000

Arab Insurance Group (B S C ) - a reinsurance i regutaled by the Central Bank ol Bahrain
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