Oman Insurance Companp

Tuesday, 21 March 2017

Mr. Hassan Abdulrahman Al-Serkal,
Executive Vice President,
Chief Operations Officer, Operations Division

Dubai Financial Market
Dubai - United Arab Emirates

Subject: Disclosing Result of the General
Assembly Meeting of Oman Insurance Company

(P.S.C)

Dear Sir,

With reference to the above subject, we would like to inform
you that Annual General Assembly Meeting of the
Company was held on at 9:00AM on Tuesday, 21-03-2017
at (the company office located at Al-Maktoum Head Office
Dubai , Deira Al Maktoum street , Al Maktoum building next
to Concord Hotel Ground floor

The Shareholders discussed and approved the following:

1- Approved the report of the Board of Directors for the
company's activity and its financial position for the fiscal
year ended on 31/12/2016

2- Adopted and approved the Auditor's report for the fiscal
year ended on 31/12/2016

3- Adopted and approved the Company's Balance Sheet
and Profit and Loss Account for the fiscal year ended on
31/12/2016

4- Approved the proposal of the Company's Board Of
Directors concerning the distribution of 10% cash dividends
amounting to AED 46,187,212.50.

5- Discharged the Company’s Board members of the
liability for the financial year ended on 31-12-2016
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6- Discharged the Company’s auditors of the liability for the
financial year ended on 31/12/2016

7-Approved the reappointment of Auditors, external
Auditors (Deloitte & Touch) for the fiscal year ended 2017
at a fees of 587,000 AED, which should not exceed
800,000 AED, In addition, some tasks have been added in
accordance with the requirements of the provisions of the
Insurance Commission related to the organization of
corporate finance.

8- Approved the fees of Company’s Board Members.

9- Approved the Article of Association of the company to
comply with the provisions of Federal Law

Sincerely Yours,

Anwar El-Khatib
EVP - Head of Legal and Compliance

Cc:

Mrs. Maryam Butti Al Suwaidi

Deputy CEO, Licensing, Supervision, Enforcement
Affairs

Securities and Commodities Authority

Abu Dhabi - UAE
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