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Date: 30 /3/2017
Mr. Hasan Abdul Rahman Al-Serkal

Vice President Assistant — Chief Operation officer
Operation Division Director — Dubai Financial Market

Subject: The Results of HITS BOD Meeting

With reference to the above mentioned subject, We would like to inform
you that HITS Telecom Co. board meeting held on Thursday , March 30,
2017 at 1.30 PM (Kuwait Time) and has approved the audited Financial
Statements for the period ending December 31, 2016 accordance to the
attachment .

Best regards,

= Mn Shahrayan hﬂi -
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Vice Chairman fE'Ie
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(5.4 %) (5,682,367) (5,377,448) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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e The increase (decrease) in the net profit/(loss) is due to the followings:

The decline in operating profit despite the increase in revenues , was due to the increase in

operating expenses as a result of expansion in new markets , In addition to the provision

taken against Investment decline risk .
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®  Total revenues realized from dealing with related parries amounting to KD Zero
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®  Total expenditures incurred from dealing with related parties amounting to KD Zero
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