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1 May 2017 2017 sl 1
Mr. Hasan Abdulrahman Al Sirkal afiaall QL) Ganl) ne Gan faud)
Executive Vice President — Chief Operations ilblaadl (6 3l und) = (o T Qund) il
Officer — Head of Operation Division cilplaad) g Und
Dubai Financial Market R c,r":d' e Qo
Dubai, UAE asdall il chlagh — o0
Dear Sir, ¢edayg Apla Apa
Submitted through Efsah System csdg Y] L) allii (DIL (e pie

Subject: Results of meeting 5) b, £ Laiay) Zulis
No. 5 dated 1 May 2017 of the
Board of Directors of Arabtec Holding PJSC

2017 elal 7ujlis
b Al St 48k By

Kindly be informed that the Board of Directors of Aaylall dliyf 4S8 )l Gulae oh e (Shiss of ag
Arabtec Holding PJSC (the “Company”) held its 5t
meeting of 2017 on 1 May 2017 at 4.00 pm at the
Company’s offices in IPIC Square, Abu Dhabi, ilSa A pedall amy daslyl) delull 82017 sile 1 &yl
United Arab Emirates, and the following decisions ) .

Wre takan: iy cdaniall dygpell ol by el e A4S,

agdlall eyl las)

2017 plad Guolsll dclsial die & (AGAN) g0

1. Approved the minutes of the Board of .. S} Gulae g liial yumas e il L1
Directors’ meeting held on 21 March 2017
and ratified the same; e Babadlly 2017 pule 21 &b

2. Approved the recommendations of the Alal clay ganl Lal cluag e Al 2
Audit Committee in relation to the terms )
and conditions of the rights issue. Ul Gy 33 Jag i

3. Approved the terms and conditions of the i<, eblua 3o pl&aly hagyd o dadlgall L3
invitation to the shareholders to subscribe
for the new shares (the “Invitation”) in
accordance with the resolution of the ASJ...‘IJ] 4—{)—‘-‘-“” my’_n w1 433‘.94 Ls“"‘“ t’_‘l_-,__1
Annual General Assembly (“AGA”) of the '

Company dated 18 April 2017. ("dagand) Lmaall) 2017 Jipd 18 Fply

alldg ("Beeall’) Jlall Gub) 30l pgad 3 s>
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Authorised the Group Chief Executive
Officer (the “GCEQ”) to undertake all
necessary procedures and steps, adopt
any resolutions, sign any undertaking,
contracts and agreements, to duly
implement the following resolutions
which were approved by the AGA:

a. Increase the issued share capital of
the Company by AED 1,500,000,000
through the issuance of new shares at
an offer price of AED 1 per new share
(“Capital Increase”);

b. Reduce the capital of the Company
through the cancellation of up to
4,615,065,000 shares of AED 1 each in
the Company (the “Capital
Reduction”) on a pro rata basis to
extinguish the accumulated losses as
at 31 December 2016 (amounting to
AED 4,615,065,000) pursuant to the
auditors' report prepared in relation
to the Capital Reduction which was
presented to the AGA.

The Board further granted the GCEO full
authority to effectuate the procedure for
the Capital Reduction and specify the
number of shares to be cancelled and to
cancel the same pursuant to the
provisions of the Federal Companies Law
No.2 of 2015 (the “Companies Law”) and
its implementing regulations and amend
and approve the Invitation for the Capital
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Increase and the notice to creditors for
the Capital Reduction and amend the
Articles of Association of the Company
following the completion of the Capital
Increase and the Capital Reduction,
release market disclosures to the stock
exchange and to communicate with all
private and government entities including
the  Securities and
Authority, the Dubai
Economic Development and the Dubai
Market regarding  the
recapitalisation of the
Company and to register and list the new
shares and to, subject to Article 204 of the
Companies Law, take all steps required in
connection with the cancellation of the

Commodities
Department of

Financial
programme

shares to reduce the share capital, and
further to negotiate and agree any
settlement or variation of any debt on
such terms as the GCEO sees fit.
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Sincerely yours,

bl pall daal
I Galaa i Gl

Ahmad Saraireh
Secretary of the Board of Directors



