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Kindly be informed that the Annual General ;. i peell dunanll g laial o Lo aShami of oy

Assembly meeting of Arabtec Holding PJSC (the . s % i g
“Company”) was held on Tuesday 18 April 2017 at £ ¥ 3 (AA) g.och Ll i)l 48,4
11.30 am at the IPIC Auditorium/Ground Floor, 42017 dynl 18 B A lalia 11.30 delu
IPIC Square, Muroor Road (4th) in Abu Dhabi. e (ol Glfcalad Aot bl s o

cothag e (A (4 ) gl gild ¢ S

The following decisions were made: sl cahlall Alasl 5 a8

1. Ratified the Board of Directors’ Report ;¢ sl oL e BN e i o Mk L1
concerning the Company's activities and R ' .
financial status for the financial year ended 31 = 31 (& Zugtuall LlLall A5l L 1438 50

December 2016. 2016

2. Ratified the external auditors' report for the el cllaall G HpE o dialad) .2
financial year ended 31 December 2016.
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Ratified the Company's balance sheet and
profit and loss account for the financial year
ended 31 December 2016.

. Absolved the Board of Directors from liability for
the financial year ended 31 December 2016.

. Absolved the External Auditors from liability for
the financial year ended 31 December 2016.

. Approved the reappointment of PwC (Price
Waterhouse Coopers) as the external auditors
of the Company for the year 2017 and
approved their annual fees of AED 350
thousand.

Ratified the appointment of Mr. Jamal Saeed Al
Nuaimi as a member of the Board of Directors
of the Company.

. Approved amending Article 39(3) of
Company's Articles of Association to read as
follows:

“Members of the Board of Directors of the
Company may not participate in the vote on
the resolutions of the general meeting relating
to exonerating board members from liability
for management or conferring a private
benefit upon them or which relate to a conflict
of interest or dispute between them and the
Company. Where a Board member is a
representative of a body corporate, the shares
of such body corporate shall be excluded”.

£y

arabtec holding

cWY) Glusy 4580 dohee e dalad) 3
srean 31 G Rl QL Dl sl
2016

AL Ll o 3ylaY) s slme T 48K a3 5 1) .4
2016 e 31 i Gpgiial)

Lgundl Ll L) e cililuall (3830 dad ely) WS
2016 ey 31 8

e sl o [ Bl o sale) (e ddilgdl L6

A8 Glles GBS (D068 Guslesiy puly)

Bl gl agaledl e dailsally 2017 Al
cihle] atya all 350

el dmn Jla aall gued Jeo Aaladl T
A, s e B gident

e ) ]
:(é_"n?l il e M«S_}_ﬂ!

Cuygeaill & Sy 5y Gulae slac jem Y
O pgied ehly Lalall dpagaall dpnaadl @l f e
o el Lals iy Gl Y pglal e Al gpandll
O pein A G Aladl ajley dabid)
Ladds Jlay $HlaY) Gulae sme 068 a8 648,40

Soliie¥) Gaddll @l sl dxiiug Yl

2
Dubai PO. Box : 3399 3399 : wue @
Tel : (+971) 4 340 0700 (+971) 4 340 0700 : osat
Fax : (+971) 4 340 4004 (+971) 4 340 4004 : Lusta

www.arabtecholding.com



2. Approved the continuation of the Company in

order to implement the recapitalisation plan
and authorised the Board of Directors
thereafter to take all continuation decisions
that are required under Article 302 of the UAE
Commercial Companies Law No. (2) of 2015
until  the Company’s General
Assembly for the financial year ending 31
December 2017.
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3. Approved the recapitalisation plan of the — dialsally 4<,8 Jle (uly A sale) ddax aldie) .3
ComF).any and adopted all the resolutions U Aial) LA aen e
specified below.

4. Approved the proposal of the Board of  Jl ) saly V) Gulas zyie o el 4
Directors’ to increase the issued share capital gl ‘L'ééj a3 1,500 000,000 sias 48,50
of the Company by AED 1,500,000,000 L

aa) 3 Aoy saaall agudd Hlaa)
through the issuance of new shares at an offer pom U 3l o Aay Saps S5
price of AED 1 per new share (“Capital (o Ba5) s
Increase”).

5. Authorised Aabar Investments PJS (a8  aaludl) F.a0h @hliaudl U 45,8 ~ladl .5
shareholder of tge C;ortnzcany) and/ortaﬂr:y ) Lo Aatiyall Galad) o Lﬁi s (Aaly
person associated with it (from amongst the g i -

L alusy) Lo gl et loadl (pansa
shareholders or the owners of subscription e Gind flla ) er
rights), to subscribe, on the closing day of S Y (U ) aany SV (3338
subscription to the rights issue, for all shares  ESY! 358 PA AT palus d8 e e
that have not been subscribed for by the other N-“&h QY] (Dle) agp A sull &u‘yu
shareholders. Syl
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6. Approved a capital reduction through the — (M e 4580 Jl o) asds e 4l .6
cancellation of-up to 4,615,065,000 shares. of elaty Y Lay 45,80 dtwb st a0 5180
AED 1-each in the Compan-y (the ?aplltal U Al i oy ager 4,615,065,000
Reduction) on a pro rata basis to extinguish )
the accumulated losses as at 31 December Pl plilef ol FEpll Plaly o8 palu
2016 (amounting to AED 4,615,065,000), 4xUlly 2016 jeewny 31 A& & LS daShidll
pursuant to the auditors' report prepared on  , &5 e oLy @lldy (anyn 4,615,065,000)
the (.Bapltal Reduction and . approved the G gty oohan) o3 il ilual) e
granting to the Board of Directors of the ' ) )
Company full authority to effectuate the Aniag AO DI e ansily el Ol
procedure for the Capital Reduction and  J% b R clsha) Aadh A Al
specify the number of shares to be cancelled  adasll cilylad slalall agud) 23e aaat 4S5
pursuant to the provisions of the law and its 3., 4} saasall Luasy )y cullly o 53 RERY g
implementing regulations and resolutions. ol

7. Approved the use of the Company's statutory ~ a<,sll Jgldl alial¥) aladia) e d6dlgall L7
reserve to offset against . any of the i) pdae sl 35,80 Sk gha (o) SUELY
Company’s losses and authorlfs,ed the Boarld S Al AL Al Ml S 4,40
of Directors of the Company to implement this |
resolution during the current financial year 2017/12/31 g i
ending 31 December 2017.

8. Authorised the Company’s Board of Directors &l udadll 4cashy (0 JSg 8)laY) (udae Gyl .8
and any person authorised by the Board of LD clghaally Clelally cilall LS 3asy
Directors to undertake all neces_sary 3, LYy 3 ginlly lilacally gl 85
procedures and steps, adopt any resolutions,
sign any undertaking, contracts and plaill Jau ellh (A Loy o3lel 8583 )l
agreements, to duly implement the  (=sad diey JW Gl saly vie AN uluY)
resolutions stated herein including amending 4. 8ally Lalall cilgal) e dualgilly JLa Ul
the Artlc]es of Associat-ion of the Compafny il g3 alodly L) G351 Rn Al i Ly
following the completion of the Capital 3
Increase and Capital Reduction, and to e danll Ul (023 Gy (o3 (A Al
communicate with all private and government Jle oy U ale) Lo plaiy Loyl culdl gl
entities including the Securiies and  agu) eladly saaall sVl zholy Jantiy 48l
Commodities ~ Authority, ~ the  Dubai 1 . oo, 45,80 Jle oy Qames aliad
Department of Economic Development, the
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Dubai Financial Market to complete the @l o () ae Cliguiil) Siey (g glailly 35l0Y)
recapitalisation of the capital of the Company 45 s 500 (udas laly G dagyally 4,4
and to register and list the new shares and the .
cancellation of the shares to reduce the share

capital, and further to authorise the Board of

Hsalke

Directors of the Company to negotiate and
agree any settlement or variation of any debt

on terms as the Board of Directors of the
Company sees fit.

Sincerely yours, coo iy alfia) (3l U5y slialli

Hamish Tyrwhitt

S gl Qlipala
Group Chief Executive Officer y : . % A ;
[ Tel: 3400700 \* e hias
P.O.Box: 1399
DUBA} - UAE.
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