LP2ANEAL WA\ & _ \ \=a }

Damac Properties Dubai Co. PJSC £ oo (o Ay L) ALl 5
Date: 18/05/2017 2017/05/18 : gyl

H. Ex. Hassan Abdul Rahman Al Serkal ,,,p?-xl‘ JSpaudl cpammpllines s /55lase

Executive Vice president leleall gisdis yuty - SAL yuhy

Chief Operations Officer (COO) Sleleall pllad puty

Dubai Financial Market .

Dubai -UAE ?.&! -
Dear Sir, coedy 9 Auds Azl
Subject: Exit of Board Member and appointment of 5l,a¥1 (_g' gac (eaie Byla¥l pulowa gine 5yolie iposdell
Executive Management Member. Adad!

DAMAC Properties Dubai Co. PJSC announces that Mr. Ziad laddl by agdl o (g.p.05) @9 Aplaadl ks 38,4 las
El Chaar has resigned and will be leaving his position of ulxs § Giudis giaes liie g4aaS duain joliwy Jlaiuw)
Managing Director and Executive Board Member of the A8, adl 5yla)
Company.

Mr. Ossama Wassim Abbas, will assume the responsibilities - ale oS Gldgsun ulie Easwy Hobaol el Joiw

of General Manager — Sales. . Slae

Chairman of DAMAC Properties, Mr. Hussain Sajwani, said:  &lels 35,4 8ls] gulze oy cGilgman Cruws agudl Laf
“We regretfully announce the departure of Mr. El Chaar but ¢ 3539 yladdl wuadl 5yslia oo oMY Lidwgy" :)laall
wish to thank him wholeheartedly for the outstanding efforts 848 JMs LJdy (I @S0l st e JSCadl (allsey 4 auawn
during his time with DAMAC and the many achievements he  JMs Lad> &l oble¥l o ouall ey cllols ao dloc
spearheaded during this period. On behalf of myself and the  «(nalygll arezg 8l5¥! (ulzmas uds e 2ilully BAaN oda
Board and all staff members we wish to thank him for all the 45,40 Leud &1 desall Cleabudl puez (e 8,840 oof 298
valuable contributions he has made to the Company. We Sadanall deelie @ pledl 3506 4 gensy

wish him every success in his future endeavors.”

Hussain Sajwani olgma s

Chairman 8yl ulzma utsy
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