Date: 29 May 2017
Ref: LD/B/FS/17/015

Mr. Hasan Abdulrahman Al Serkal
Vice President

Head of Operations Division
Dubai Financial Market

Dubai- United Arab Emirates

Dear Sirs,

Subject: Clarification Statement on
the news published on 29 May 2017

With reference to the aforementioned
subject and in response to the letter
dispatched on 29 May 2017, reference
number LD-NM-2017 with regards to the
news published in the Media, please be
advised of the following clarification:

“Drake & Scull International PJSC” herein
referred to as the (the Company) would like
to emphasize that in compliance with the
disclosure policy of the Company, the
Management does not publicly disclose any
forward looking guidance with regards to the
future financial performance of the Company.
Therefore and in view of the above, the
Company cannot confirm the source neither
substantiate the adequacy of the purported
news reported on 29 May 2017.

The Company would like to further clarify that
as part the ongoing capital restructuring
program initiated in Q1 2017, the
Management  holds continuously several
executive meetings and discussions with key
stakeholders including but not limited to
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