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Invitation to Attend the General Assembly Meeting of
DXB Entertainments PJSC

The Board of Directors of DXB Entertainments PJSC (the
“Company”) is pleased to invite its shareholders to attend
the General Assembly meeting to be held on Tuesday 28th

of November 2017 at 4:00pm at the Lapita Hotel, Jebel Ali,

Dubai, to discuss the following agenda:

Special resolutions:

1. Vote to cancel the Employee Shared Based Incentive
Plan (ESOP) as approved by the General Assembly on
18th April 2017.

2. Approve to amend the Company’s Articles of
Association as per the following:

a. According to the suggested amendments
published on the Dubai Financial Market and
Company website.

b. Reduce the number of board members from
(9) to (7) members.

Ordinary resolution:

3. In Accordance with Article (15) of the Resolution
No (7 R.M) of 2016 Concerning the Standards of
Institutional Discipline and Governance of Public
Shareholding Companies, approve to enter into a
related party transaction with the Company’s majority
shareholder, Meraas, for a subordinated share holder
loan under the following terms:

a. Size of loan: AED 700m (including AED 245.2m
drawn down in Sept 2017)

b. Tenure of loan: No fixed maturity.

c. Annual Interest: 8% fixed.

d. Collateral/ ranking: Unsecured, subordinated to
senior debt.

e. Use of proceeds: To meet pre and post operational
losses and debt repayments due until 31 January
2018.

4. Elect the board of Directors members for the period
of 28th November 2017 to 27th November 2020.

General Notes

1. Shareholders can access details on the related party transaction and the amended
Articles of Association on the Company’s website:
www.dxbentertainments.com/investor-relations, and on Dubai Financial Market’s
website: www.dfm.ae.

. Any shareholder who has the right to attend the General Assembly, may delegate
any person other than a member of the Board of Directors under a special written
proxy. In such capacity, no proxy may represent more than 5% of the shares in
the capital of the Company. Shareholders who are minors or interdicted shall be
represented by their legal representatives

. A corporate person may delegate one of its representatives or those in charge of

its management under a resolution passed by its board of directors or any similar

entity to represent such corporate person in the General Assembly of the Company.

The delegated person shall have the powers as determined under the delegation

resolution.

Shareholders registered in the shareholders’ register on Monday 27 November 2017

shall be entitled to attend and vote during the meeting of the General assembly.

. Quorum at a meeting of the General Assembly shall be present if shareholders

holding or representing by proxy at least (50%) of the share capital of the Company

are present at the meeting. If quorum is not present at the first meeting, the General

Assembly shall be adjourned to Tuesday the 5th of December 2017 in the same

place and time. Quorum at the adjourned meeting shall be present irrespective of

the number of the present shareholders. With respect to the adjourned meeting,
shareholders registered in the shareholders’ register on Monday the 4th of December

2017 shall be entitled to attend and vote during the adjourned meeting of the

General Assembly.

The special resolution shall be passed by the majority of 3/4 (three quarters) of the

shares represented in the General Assembly.
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The Board of Directors
DXB Entertainments PJSC
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