20 November 2017

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

Email: nalhatimi@dfm.ae

Submitted Through Efsah System

Subject: Clarification to recent statements
made in media

Dear Mr. Al Serkal,

In response to an article published in Bloomberg
on 19 November 2017 entitled Saudi
crackdown sent shivers through largest Middle
East IPO’, the Company would like to clarify
several points relating to the subscription to the
initial public offering (“IPO”).

The Company wishes to clarify that it received
strong institutional and retail support for the
IPO from both domestic and international
investors, with approximately 40% of available
shares being allocated to international investors,
resulting in a well oversubscribed deal.

Despite recent events in Saudi Arabia, the
Company still received strong interest from
regional investors. Furthermore, qualified
institutional investors from Saudi Arabia were
part of the top-10 investors in the IPO, and will
comprise a significant shareholding in the
Company once the IPO process is complete.

&t dylaell jloc]  Emaar Properties PISC

gus ALE. .pa  PO.Box 9440, Dubai
daaiall duyell Syl United Arab Emirates

+AVE ST G T+9714 3673333
+AVE LW, . wa  F+9714 3673000

enquiry@emaar.ae
emaar.com

YA VY jadsi Yo

sl JS gl cpan ) 4 s 350
el 3L (sl ) — (5 BAT Gl ) il
&QM‘ &M Q)

(Al (4 g

daatiall Ay i el LY - 0
CEYFYIONEA 1k sl

Email: nalhatimi@dfm.ae

(g A Ll AU YA (10 atia

Jsdiall Aaal) Jad léy muagi 1g gagall
YOOV Jsaded V4 &l

ary g Ay Agal

RS 5 oy cadd A il JUidl ) 5_LaYy
Ssie @ad YOIV adigi 18 i TE el
e S e L 35 sl 02 A g Aan?
(0 230 grua g A4S Al .a;au'wuw‘m@z

Z RN gl o ST dlee ady Lo L)

oo b Y8 cued W@l S gl Aall ag
Slo QY 8 a1y Ay i) il sall
}\ u...\.tl;d\ L)-UM‘ O 91JM’C‘)LS\ H_mi
G Yot sad panadi H aily Wle (gulsal
Sl Ly el o il 553 el agasd]

S D g mall pgas] pna ) slad

L pad) ASladl 3 pa¥) Glaall e a2 N e
Oo S alaialy Culaa 38 AS,a0 o V) g gl
i) il gall O LS a8y o jaiinall
e Te i cl€E daa sl Ay el ASLadll (e Al 3l
OsSiuy YD Aglee B (ppatian Vo ]
e (e olaiyl aie 4<8) 8 1€ lalw

) LSyl



%

The Company has a strong investment
proposition, as it is a high cash flow generating
business with a sales backlog of AED 41 billion,
and a prime land bank of 170 million square feet
gross floor area. Lastly, the Company is
targeting a minimum dividend yield of 8.6% (at
NAV) for the next three years, which the
Company believes is higher than our
competitors, and is expected to increase in the
future.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities
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