Date: 03/10/2017

Reference: LD/B/FK/17/011
Hassan Abdulrahman Alserkal
Executive Vice President
Chief Operation Officer

Head of Operation Division
Dubai Financial Market
Dubai, UAE
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Subject: Completion of the Capital Restructuring
Program
Drake and Scull International PJSC (Public Joint Stock

Company) the (“Company”
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With reference to the aforementioned subject matter,
Drake and Scull PJSC would like to
announce the successful completion of its capital

International

restructuring program on 3 October 2017.

The Company would like to further clarify that as part of
the Capital Increase executed on 3 October 2017, the
500 million new shares issued to Tabarak Investment
LLC (The Strategic
transferred and registered with Ajman Bank PJSC in

Investor), where subsequently

compliance with the financing agreement signed
between Tabarak Investment LLC and the Bank.

Sincerely Yours,

Feras Kalthoum

Chief Financial Officer

Drake & Scull International PJSC
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Drake & Scull International PJSC
P.O Box: 65794, DUBAI, U.A.E.
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Drake & Scull International PJSC
P.O. Box 65794 Dubai - United Arab Emirates Tel: +971 4 4463444 Fax: +971 4 5514854
www.drakescull.com




