£-@-un dylaall jloc|  Emaar Properties PISC
gu AL wya PO.Box 9440, Dubai
axinll diyell Glleddl United Arab Emirates

23 October 2017

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification

Dear Mr. Al Serkal,

In response to the queries relating to the
percentage of shares of Emaar Development
that will be offered for sale, the Company
would like to clarify that approval of the
shareholders of Emaar Properties have been
obtained to offer up to 30% of the shares of
Emaar Development as a maximum
permitted percentage. However, it is
expected that the actual number of shares to
be offered and sold will be 20% of the shares

in Emaar Development.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities Authority

+AVEEFIVETTY O T +971 4 3673333
+WVE LWL a F +971 4 3673000

enquiry@emaar.ae
eMmaar.com
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