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22 October 2017

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Your excellency,

Subject: Clarification of potential acquisition of
a stake in Global Investment House K.S.C.C. by
SHUAA Capital psc

Please be advised that as per previous statements
made by SHUAA Capital's Chairman, the company
is seeking to grow its business via both organic
growth prospects, as well as through strategic
acquisitions.

Following reports in the media, SHUAA Capital
confirms it has approached the shareholders of
Global Investment House K.S.C.C. to acquire a
stake. Such offers are subject to due diligence and
agreement of commercial terms between parties.

We shall update the regulators and market with
any progress on this matter.

Sincerely yours,

Fawad Tarig Khan
General Manager of SHUAA Capital PSC

SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31, P.O. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: [nfo@@shuaa com, www shuaa com

A financial investment company licensed and regulated by the U A E Central Bank,

and by the U.A.E. Securities and Commodities Authority under registration number 703036
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