SHUAA

14 September 2017

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: Clarification re news published in the media on
11 September 2017

Dear Sirs,

With reference to the letter ref LD-NM-2017 dated 14
September 2017 regarding the above news reported by
media channels concerning the launch of a residential
complex in Riyadh for SAR 1 billion, SHUAA Capital
can confirm that this is regarding an existing project
that the Group is managing through its subsidiary
SHUAA Capital Saudi Arabia.

Please note that news about the referred to project was
previously announced during SHUAA’s Q1 2016
Earnings release conveyed to the DFM on 12 May
2016.

We would like to confirm SHUAA’s commitment to
notify the regulators of any news releases prior to their
issuance to the market, and highlight that reference to
the Wadi Al Hada 3 residential project was made during
an interview held with SHUAA’s chairman at Cityscape
exhibition in his response to a question about SHUAA’s
other on-going projects.

Sincerely yours,

Fawad Tarig-Khan
General Manger

Copy to the Securities & Commodities Authority

SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31, PO. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: info@shuaa.com, www.shuaa.com )

A financial investment company licensed and regulated by the UA.E. Central Bank,

and by the U.A E. Securities and Commaodities Authority under registration number 703036
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