Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operations Officer

Head of Operations Division

Dubai Financial Market

Re: Board of Directors Meeting
With our appreciation and referring to the
above mentioned subject , kindly be
informed that Board Of Directors meeting
for Al Safwa Mubasher Financial
Services(PSC) was held on April 5" 2018
at 11:00 Am , and the following was :

1. Delay the approval of company's
financial statements for the year 2017.

2. Apology for responding to the request
from shareholders to invite to General
Assembly.

3. General Assembly to be held on 26
April 2018 after obtaining the approval
of competent authorities.

4. Resignation of Mr Khalifa Khouri,
Board member was not accepted.

5. Termination of Mr.Ehab Rashad —
Chief Executive Officer of the
company will be effective from date.

6. Appointment of Dr./Yaqoub Ali Saeed
Al Nagbi, as Chief Executive Officer
of the company, will be effective from
date, in addition to his duties as a
Managing Director of the company.
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Al Safwa Mubasher Financial Services P.S.C.
Private joint stock company listed in DFM

SCA License number 604097 1.€.9V 8 Ay
Paid capital AED 564 Million wiljlol o ja oo 61€ Jlodl yuiy
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