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Date: 12/04/2018

Reference: IR/B/RA/18/004
Mr.Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Subject: Notification from the Company

Drake & Scull International PJSC (the “Company”) would
like to notify the shareholders that Tabarak Investment
owned by Tabarak Commercial Investment One Person
Company L.L.C transferred 57,098,782 shares of its
ownership shares in Drake & Scull International PJSC to
Emirates Investment Bank (the “ Bank”) as a collateral
against financial facilities, whereby the ownership of the
said shares has been transferred to the name of the Bank,
whereas Tabarak Investment owned by Tabarak
Commercial Investment One Person Company L.L.C
retains its actual ownership rights as the beneficiary
owner of the shares.

Sincerely Yours,

Rabih Abou Diwan
Investor Relations Director

Drake & Scull International PJSC
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