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Wednesday, 18/04/2018

Dear Sir,

With reference to the above subject matter,
please be informed that the Board of
Directors of Dubai Islamic Bank held a
meeting on Wednesday, 18/04/2018 at
09:00 AM. Please note that the board
ratified the Consolidated Financial
Statements of the Group for the first quarter
of 2018 ended 31/03/2018 with a net profit
of AED 1,211 million among other items.

Pursuant to the General Assembly special
resolution in its meeting dated 21/02/2018
pertaining to increase of the Bank’s issued
capital, the Board of Directors in its meeting
has resolved that the rights issue price of
each new share will be AED 3.11 (the
“Issue Price”), including nominal value of
AED 1.00 per share. The Issue Price reflects
a 45% discount equivalent to AED 2.54 per
share to the market price of the share as at
close of trading on 17/04/2018.

The Board of Directors has also authorized
the GCEO of the Bank to seek all necessary
approvals from the competent authorities
and to take all actions required to execute
this decision.

Yours sincerely
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Extract from the minutes of meeting of the
Board of Directors of Dubai Islamic Bank
held on 18/04/2018

The Board of Directors of Dubai Islamic
Bank at its meeting held on 18/04/2018 has
resolved to adopt the consolidated financial
statements of the Group for the first quarter
of financial year 2018 ended 31 March 2018
with a net profit of AED 1,211 million.

Pursuant to the General Assembly special
resolution in its meeting dated 21/02/2018
pertaining to increase of the Bank’s issued
capital, the Board of Directors in its meeting
has resolved that the rights issue price of
each new share will be AED 3.11 (the
“Issue Price”), including nominal value of
AED 1.00 per share. The Issue Price reflects
a 45% discount equivalent to AED 2.54 per
share to the market price of the share as at
close of trading on 17/04/2018.

The Board of Directors has also authorized
the GCEO of the Bank to seek all necessary
approvals from the competent authorities and
to take all actions required to execute this
decision.
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