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Reference: LT18/00018/FS-MV
Date: 21 April 2018

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Resolutions of Union Properties PJSC
25" Annual General Assembly

Please find enclosed the resolutions adopted by the
shareholders at the 25" Annual General Assembly
meeting that was held on Thursday, 19" April 2018 at
the Dubai Autodome Suites, MotorCity, Dubali,
U.A.E. following the announcement of the availability
of the legal quorum required to hold the General
Assembly meeting, which reached 58.6094% of the
capital.

Sincerely yours,

Fadi A. Samara
Company Secretary

Ce:
Securities and Commodities Authority
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Paid up Capital: AED. 3,971 million, Commercial Registration: 42894

PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 806 2222 Fax: +971 (4) 806 2221
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First: Inclusion of New Items to the Agenda

A number of shareholders holding more than 10% of the capital
submitted a request for the inclusion of new items to the agenda
of the General Assembly, and the items were presented to the
General Assembly to consider whether to include them or not.
The General Assembly approved, by majority of the votes
represented at the meeting, to include the items which are as
follows:

1. Not to absolve Mr. Khalid Bin Kalban, Board Member, for
the financial year ended 31/12/2017.

2. Not to absolve Mr. Ali Fardan Ali Al Fardan, Board
Member, for the financial year ended 31/12/2017.

3. Consider the dismissal of Mr. Khalid Bin Kalban from the
Board of Directors of Union Properties PJSC.

4. Consider the dismissal of Mr. Ali Fardan Ali Al Fardan
from the Board of Directors of Union Properties PJSC.

5. Consider the dismissal of Mr. Mohammad Seif Darwish
Ahmed Al Ketbi from the Board of Directors of Union
Properties PJSC along with the opening of candidacy for
membership of the Board of Directors, if necessary, and the
delegation of the remaining members of the Board to take
the necessary procedures to fill the vacant positions in
accordance with the provisions of Article (145) of the
Federal Law No. (2) for the year 2015 concerning
commercial companies and the Articles of Association of
the Company.

Second: Resolutions of the General Assembly

1. Not to absolve Mr. Khalid Bin Kalban, Board Member, for
the financial year ended 31/12/2017.

2. Not to absolve Mr. Ali Fardan Ali Al Fardan, Board
Member, for the financial year ended 31/12/2017.

3. Dismissal of Mr. Khalid Bin Kalban, Mr. Ali Fardan Ali Al
Fardan and Mr. Mohammad Seif Darwish Ahmed Al Ketbi
from the Board of Directors of Union Properties PISC.

4. Ratification of the Directors’ Report concerning the
activities and financial status of the Company for the
financial year ended 31st December 2017.

5. Non-ratification of the Auditors’ Report for the financial
year ended 31 December 2017.

6. Ratification of the balance sheet and the profit and loss
account of the Company for the financial year ended 31st
December 2017.

7. Appointment of Emst & Young to audit the financial
statements for year 2018 and determine their fees to be
AED 120,000.

8. Absolve the remaining Board Members for the financial
year ended 31/12/2017.

9. Not to absolve the Auditors for the financial year ended
31/12/2017.
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